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1. Results for the period from April 1, 1998 to March 31, 1999 (Non-Consolidated)

(1)Operating Results (Millions of yen)
Y ear ended Y ear ended
March 31, '99 March 31, '98
NEE SAIES ...ttt see e e e 720,502 752,630
(% change from the previous period) .........cccocevvveriieniieniiennenn -4.3 7.7
OpErating INCOME........uveiieeesieeesieeseeeteeesteeesreeesee e e nre e e sreeesneeeseeeenees 42,831 46,677
(% change from the previous period) .........cccocevvieniieniieniiennenn -8.2 -1.8
L@ o [ gT=" VT oo 1 0= SR 36,032 42,935
(% change from the previous period) .........cccocevvieviienieniiennenn -16.1 55
NELINCOME. ...ttt e e e e e e e e e e e e enrraeee s 18,977 22,505
(% change from the previous period) .........cccoeevieviiinieniiennenn -15.7 13.6
Net income Per Share (YEN).....cooeeieereeree ettt 27.44 33.59
Fully diluted net income per share (YEN)......ooceeveereeneeneeneeneenieenieens 25.69 30.37
RELUN 0N €QUILY(Y0) ...eeveereesieesiee sttt 4.5 5.8
Ordinary income on total aSSetS (%0) ....covvvereereereereenee e 4.8 5.7
Ordinary income 0N NEL SAES (90)....eeveeieeerieiiiiiiieiiesieeseese s 5.0 5.7
Notes:  i. Average number of shares outstanding:
Y ear ended March 31, 1999 691,591,721 shares
Y ear ended March 31, 1998 669,959,029 shares
ii. No changes in accounting and reporting policies.
(2)Dividend Information
Y ear ended Y ear ended
March 31, '99 March 31, '98
Cash dividends, applicable to the year (Yen) .......cccovvvevvinennennennen, 11.00 11.00
Year-end (YEN) ...coveeieeiieree e e 5.50 5.50
Half YA (YEN)...eiiieiieie s 5.50 5.50
Total annual dividends (millions of yen) ... 7,607 7,490
PayOUt REETO (90) ....eevveeieeiiee sttt 40.1 33.3
Dividends on shareholders’ equity (90).......coveereereenieneenieneesieeniens 1.8 1.8
(3)Financial Position (Millions of yen)
Y ear ended Y ear ended
March 31, '99 March 31, '98
0= = ST £ 755,016 760,484
Shareholders’ EQUILY........coveeiiiiieiieree s 427,512 416,235
EQUILY FaiO (90) .eevveereierieesiee sttt 56.6 54.7
Equity per share (YEN) .....ooeoieeieeiieieeseeseseeseesee et 618.15 601.89
Notes: i. Number of shares issued
Y ear ended March 31, 1999 691,598,631 shares
Y ear ended March 31, 1998 691,546,422 shares

ii. Difference between market price of marketable securities and carrying amount: ¥123,861 million

iii. The difference between derivative transaction market prices and their contract amounts. ¥160 million.



2. Forecast of operating results from April 1, 1999 to March 31, 2000 (Non-Consolidated)

Half year ended Y ear ended
September 30, 1999  March 31, 2000

Net sales (MillioNS Of YEN) ......coriiiiiiiiieer e 365,000 740,000
Operating income (MillionNs of YeN) ........covevieiiiiniineesee e 21,000 44,000
Ordinary income (Millions of YeN)........cocoveiiiiiiiniiee e 19,000 39,000
Net income (MillioNS Of YEN) ......coviiiiiiiiieeee e 10,500 22,000
Cash dividends, applicable to the year (Yen) .......ccocevevvinevninnennen, - 11.00
Half YEA (YEN) .ttt e 5.50 -
Y ar-EN0 (YEN) .eotiitieitie sttt s - 5.50

Note: Net income per share: 31.81 yen

In accordance with Japanese regulations, Ricoh has issued forecast for its financial results for the fiscal year ending
March 2000. These forecast are forward-looking statements based on a number of assumptions and beliefsin light of the
information currently available to management and subject to significant risks and uncertainties.



I. Sales by Product Line (Non-Consolidated)
For the years ended March 31, 1998 and 1999

(Millions of yen)

Y ear ended
March 31, 1999

Y ear ended
March 31, 1998

Change (%)

Copiers:

DOMESLIC oo

Information Equipment:

DOMESLIC oo

Photographic Equipment:

DOMESLIC oo

Other Products:

DOMESLIC oo

Totd:

DOMESLIC  .ooeeeecee e
Percentage of net sales (%) ......c.cccceveverineninns
EXPOIt oo
Percentage of net sales (%).......ccccovvvvvienncns

The AMENICaS .....coovvieiiienieree e,
Percentage of net sales (%) .................

EUIOPE ..o
Percentage of net sales (%) .................

Other e

328,682
189,042

............ 517,724

71.9

117,367
35,278

............ 152,645

21.2

4,982
4,013

............ 8,996

1.2

24,721
16,415

............ 41,136

5.7

475,753
66.0
244,748

.............. 34.0

101,227
14.0
112,840
15.7
30,681
4.3

........... 720,502
.............. 100.0

345,980
196,012
541,993

72.0

112,229
44,910
157,140
20.9

6,273
4,767
11,040
1.5

26,506
15,949
42,456

5.6

490,990
65.2
261,640
34.8
104,980
13.9
117,240
15.6
39,419
5.3
752,630
100.0

-17,298 (-5.0)
-6,970 (-3.6)
-24,269 (-4.5)

+5,138 (4.6)
-9,632 (-21.4)
-4,495 (-2.9)

-1,291 (-20.6)
-754(-15.8)
-2,044 (-18.5)

-1,785 (-6.7)
+466  (2.9)
-1,320 (-3.1)

15,237 (-3.1)
-16,892 (-6.5)
-3,753 (-3.6)
-4,400 (-3.8)
-8,738(-22.2)

-32,128 (-4.3)




I1. Statement of Income (Non-Consolidated)
For the years ended March 31, 1998 and 1999

(Millions of yen)
Y ear ended Y ear ended Change(%b)
March 31, 1999 March 31, 1998
NEESAIES .o 720,502 752,630 -32,128 (-4.3)
CoSt Of SAES oo 515,062 530,721 -15,659 (-3.0)
Percentage of net sales (90)......cccovvvvriiieniniiencceee 71.5 70.5
Selling, general and administrative expenses  ..........ccoe..... 162,607 175,231 -12,624 (-7.2)
Percentage of net sales (90)......cccovvvvriiieniniieiceee 22.6 23.3
Operating INCOME........coevieeiieeree e seeeese e saeeeeee e 42,831 46,677 -3,846 (-8.2)
Percentage of net sales (90)......cccovvvvriiieniniieiceee 5.9 6.2
Non-operating income
Interest and dividends...........cccocvvievivie v, 7,444 7,822 -378 (-4.8)
Percentage of net sales (%0)......c.ccoovvvierieninniieniiennenn 1.0 1.0
Other INCOME.........covieieeeiere e 2,505 4,268 -1,763 (-41.3)
Percentage of net sales (%)......ccccevvvverieninicniienenienn, 0.4 0.6
Non-operating expenses
F 1= 3,373 2,854 +519 (18.2)
Percentage of net sales (%0)......c.ccovvvevieerieeneeieniiennnn 0.4 0.4
Other EXPENSES ..ottt e 13,376 12,978 +398 (3.1)
Percentage of net sales (%)......ccccovevverienenieniienennn 1.9 1.7
Ordinary INCOME........cceviiierieesieeseeeee e sree e seesaeennee s 36,032 42,935 -6,903 (-16.1)
Percentage of net sales (90)......cccovvvvniiininicieieee 5.0 5.7
Extraordinary iNCOME. .......cccoviieiieiiienienee e 2,501 0 +2,501 (0.0)
Percentage of net sales (90)......cccovvvvniiininicieieee 0.3 0.0
EXtraordinary EXpeNnSES..........ccvveerererenesesesresese e 8,757 230 +8,527(3,707.4)
Percentage of net sales (90)......cccovvvvniiininicieieee 1.2 0.0
Income before iNCOME taxes..........ccevveeeieveeee i 29,777 42,705 -12,928 (-30.3)
Percentage of net sales (90)......cccovvvvriiiininicicnceee 4.1 5.7
Provision for income taxes excluding enterprise tax .......... - 20,200 -20,200 )
Percentage of net sales (90)......cccovvvvriiiininicicnceee - 2.7
Provision for income taxes including enterprise tax........... 10,800 - +10,800 )
Percentage of net sales (90)......cccovvveriiiininiieicceee 1.5 -
N = T 0o =S 18,977 22,505 -3,528 (-15.7)
Percentage of net sales (90).......ccovvvvriiieneniiieicceee 2.6 3.0
Retained earnings at beginning of year...........cccocovvvrvenenene 4,405 4,727 -322 (-6.8)
Percentage of net sales (90).......ccovvvvriiieneniiieicceee 0.6 0.6
Reversal of reserve for social contribution.............ccceeveenee. 28 - +28 )
Percentage of net sales (90).......ccovvvvriiieneniiieicceee 0.0 -
INLErTM AIVIAENAS.....coeeeiiieeeee e 3,803 3,686 +117 (3.2)
Percentage of net sales (90).......ccovvvvriiieneniiieicceee 0.5 0.5
Transfer to legal rESEIVE.......cve v 380 368 +12 (3.3)
Percentage of net sales (90).......ccovvvvriiieneniiieicceee 0.1 0.0
Retained earnings at end of Year............ccoeeveveneenevenieniens 19,226 23,176 -3,950 (-17.0)
Percentage of net sales (%0).......ccoovvvvieieniniinieienieninn, 2.7 3.1




I11. Balance Sheets (Non-Consolidated)
March 31, 1998 and 1999

(1)Assets (Millions of yen)
March 31, 1999 March 31, 1998 Change
Current Assets
Cashon hand and in banks..........ccccvveereeeeiicciieeeeeeeenn 60,124 61,278 -1,154
Notes receivable-trade...........coceevveeeieceeie e 8,787 12,088 -3,301
Accountsreceivable-trade .......cccccevciee i, 149,037 145,677 +3,360
Marketable SECUMTIES.......ooceivceeeeee e 108,315 88,061 +20,254
Treasury STOCK .....ccceeveerieeiieniee et 10 16 -6
Finished goods..........ccccoeriiinienie e 32,840 42,565 -9,725
RaW MALENIalS.....cecciiicviieee e 4,704 4,877 -173
WOTK-IN-PrOCESS .....uveieeieeseieesieeetee e stee e se et e e 7,778 8,148 -370
SUPPHIES. ..t eee ettt e e snee e e e ens 10,499 9,544 +955
Short-term loans recaivable...........ccoovveeveeeeiiccieeeeeee. 91 83 +8
Accounts receivable-Other..........cccooeeeveeeeee e, 109,534 113,258 -3,724
Other CUITeNnt GSSELS........vvveeeeeeeiieciiieeeee e 6,303 3,866 +2,437
Allowance for doubtful accounts..........cccccevveeeivecnvvnnen. -1,941 -2,096 +155
Total CUrrent ASSELS ......coiieeeeeie e 496,087 487,370 +8,717
Fixed Assets
Tangible Fixed Assets
BUIAINGS.... oo 49,883 51,852 -1,969
Machinery and eqUIPMENt.........ccccccvereeieeeriee e e 19,987 22,828 -2,841
Lo Lo 21,410 21,524 -114
1= 1 24,953 24,973 -20
COoNStruCtion iN ProgreSS......ceieeeveereeseeeseeseeesseeseeenees 2,461 3,418 -957
Total Tangible Fixed ASSELS.......ccocvveviceereenie e 118,697 124,597 -5,900
Intangible FiXed ASSALS........ccooviriiiere e 663 503 +160
Investments and Other Assets
INVESIMENE SECUMTIES ..o 16,359 21,969 -5,610
Investment in SUDSIAIAries. ........eeeveeeiiicvveeeeeee e, 104,685 101,425 +3,260
Long-term loans receivable..........cccceveeevceviieeenie e, 11,207 17,534 -6,327
Other INVESEMENTS......coiiiiieieeeee e 10,443 9,194 +1,249
Allowance for doubtful accounts...........cccoeeeevveeeeveeeennee. -3,130 -2,111 -1,019
Total Investments and Other ASSELS.........ccovvevvveeeeeennn. 139,567 148,013 -8,446
Total FiXed ASSELS......c.vveeeiiiieeeee e 258,928 273,114 -14,186
L0 = NS 755,016 760,484 -5,468




March 31, 1998 and 1999

(2)Liabilities (Millions of yen)
March 31, 1999 March 31, 1998 Change
Current Liabilities
Notes payable-trade...........cccoovviiiniiniie e 5,605 13,458 -7,853
Accounts payable-trade............ccceoniiieinneneeen 89,861 84,434 +5,427
Bonds maturing within One year............coccvvvvieviiennenn 15,000 - +15,000
Accounts payable-Other ... 55,849 62,222 -6,373
Accrued enterpriSe taX .......ooeeveereereeneeneeseenee e - 3,662 -3,662
ACCrUEd COMPOrate taX......cvverveereerieeriesieeniesreeeesreeeesreeeens 1,272 10,925 -9,653
ACCIUEH EXPENSES. .....ooivieiteeie ettt 20,801 28,894 -8,093
ACCIUEH DONUS.......ccvveieee it e e 12,462 14,086 -1,624
WaarTanty rESEIVE ......ovviee ettt 545 701 -156
Notes payable-CoNSIIUCION..........eereeriirienienee e 845 1,482 -637
Other current Liabilities.........ccoovieeriniineneseee 3,583 3,035 +548
Total Current Liabilities........cccoeveeniiieeieeeeeee e 205,826 222,903 -17,077
Fixed Liabilities
270700 SR 40,000 40,000 -
Convertible DONdS..........cocviririniee e 65,120 65,178 -58
Estimated retirement allowances............ccooeveevenenceennns 14,501 14,047 +454
Long-term accrued EXPENSES.......ccuveeverereeriesieseens e 2,054 2,120 -66
Total Fixed Liabilities........cccooeviieriiiieiiecceceeeee 121,676 121,345 +331
Total LiabilitieS.....ccovieieeeerese e 327,503 344,249 -16,746
(3)Shareholders' Equity (Millions of yen)
March 31,1999 March 31, 1998 Change
COMMON SEOCK....eeeiiieiiiicrieeee e 102,848 102,819 +29
Additional paid-in-capital............cccoeereiniiniinien 143,651 143,622 +29
Legal FESEIVE. ..ottt s 12,935 12,159 +776
Retained earnings
Reserve for deferral of capital gain on property............ 1,113 1,171 -58
Reserve for special depreciation..........ccoeveeeeevenenenienne, 383 463 -80
Reserve for warranty on computer programs.................. 1,881 2,472 -591
Reserve for social contribution ..o 121 - +121
GENEIAl TESEIVE......cveeee et e e 145,350 130,350 +15,000
Unappropriated retained earnings...........coccecevveeeeeneeeenn 19,226 23,176 -3,950
[Net income for the period]........cccoovevenininennnece [18,977] [22,505] [-3,528]
Total Retained €arnings  ......ccoovvvereeneene e 168,077 157,633 +10,444
Total Shareholders EQUItY.........cccvieeiiieniiieee e 427,512 416,235 +11,277
Total Liabilities and Shareholders Equity ...........ccccveueeeee. 755,016 760,484 -5,468
Notes:
i.  Accumulated depreciation on tangible fixed assets.... 288,187 269,889
ii. Trade notes receivable discounted with banks........... 134 84
iii. Treasury Stock (Shares) ........ccovveveeneeiieenieenie e e 9,232 12,210
iv. Guarantee obligation...........cccccvvrievere v 19,522 6,144
v. Issuance of new shares during the year
Conversion of convertible bonds (shares)................ 52,209 34,170,930
[Amount transferred to common stock (millions of yen)] [29] [20,785]
vi. Contingent liabilities related to
debt assumption agreements for bonds.............. 50,000 25,000



Significant Accounting Policies

1. Valuation method for securities
Stock exchange-listed securities are stated at the lower of moving cost or market. Securities not listed on a stock
exchange are stated at the moving average cost.
(Additional Information)
To date, Ricoh has rounded off in applying the lower of cost or market. .In line with the 1998 reform of corporate tax
law, however, the Company started using the reversal method. There is no impact on the financial statements.

2. Valuation method for inventories
Finished goods, raw materials, work-in-process and supplies are stated at the lower of average cost or market.

3. Depreciation of fixed assets
Tangible fixed assets are depreciated using the declining balance method. Intangible fixed assets are depreciated
using the straight-line method.
For buildings (excluding fixtures) secured after April 1, 1998, however, Ricoh uses straight-line depreciation as
governed by corporate tax law.
(Additional Information)
In line with the 1998 reform of corporate tax law, Ricoh uses straight-line depreciation for buildings (excluding
fixtures) secured after April 1, 1998, as governed by that law. The impact on the financia statementsis minimal.
In line with the 1998 reform of corporate tax law, from fiscal 1999 Ricoh shortened the durable lifespans of its
buildings (excluding fixtures). The impact on the financial statementsis minimal.

4. Deferred Assets
These assets are all processed as expended.

5. Basis for provision of reserves

1) Theallowance for doubtful accountsis provided to cover possible losses arising from bad debts and represents
the total of possibleindividual doubtful accounts plus the allowance deductible under Japanese Income Tax Law.

2) Thereservefor accrued bonusesis provided by estimating the amount of bonuses payable to employees for the
current financial year under our corporate rules for calculating such bonus payment.

3) Thereserve for retirement allowances is provided under unfunded retirement plans for both employees and
directors.
A pension plan (integration of benefits under government and private funded pension plans) is provided for all
employees. In addition, we have a retirement allowance plan for certain qualified employees, a part of which has
been funded under the qualified pension plan. For accounting purposes, the reserve for retirement allowances
represents the balance of the estimated necessary amount to be provided for indemnities to all employees who
may retire on a voluntary basis under the applicable corporate rule, after the deduction of the pension plan
assets.
A retirement allowance reserve for directors is provided in the amount of ¥744 million covering the indemnities
payable under the applicable corporate rule. This reserveis provided under Article 287-2 of the Japanese
Commercial Code.

6. Consumption Taxes
Consumption taxes are excluded from revenues and expenses.
The refundable consumption tax at the end of year isincluded in “Other current assets’ in the balance sheets.

7. Leasing
Finance lease where the title of ownership is not transferred to the lessee is treated as operating lease.

8. Change in Enterprise Tax Categorization
To date, Ricoh has handled enterprise taxes (¥2.3 hillion in fiscal 1999) as part of “Selling, general and
administrative expenses.” In accordance with a section of the Auditing Committee Report No. 63, issued by the
Certified Public Accountants Association of Japan, entitled “Accounting for Taxes and Disclosure and Auditing,”
from fiscal 1999 Ricoh began including enterprise tax in “Income taxes.”
Operating income, ordinary income, and income before income taxes increased by the amount of this change.

9. Change in Presentation of Accrued Enterprise and Business Taxes
To date, Ricoh has presented accrued enterprise and business taxes as “Accrued enterprise tax.” From fiscal 1999,
however, the Company made accrued enterprise taxes part of “Accrued corporate tax” and accrued business taxes part
of “Accounts payable-other.”



(Lease Transactions)
Finance lease transactions outside those for which the transfer of ownership of leases to lessees is recognized.

1. Lease acquisition price, accumulated depreciation, and year-end balance
(Millions of yen)

Y ear ended March 31, 1999 Y ear ended March 31, 1998
Lease Accumulated Year-end Lease Accumulated Year-end
acquisition | depreciation balance acquisition | depreciation balance
price price
Machinery 12,420 6,983 5,437 11,107 4,162 6,944
and
equipment
Others 4,225 2,251 1,974 4,413 2,144 2,269
Total 16,646 9,235 7,411 15,520 6,307 9,213

2. Year-end balance of current leasing charges
(Millions of yen)

Y ear ended March 31, 1999 Y ear ended March 31, 1998
Less than one year 3,705 3,692
More than one year 4,025 5,928
Total 7,731 9,620

3. Lease payment charges, depreciation, and interest paid
(Millions of yen)

Y ear ended March 31, 1999 Y ear ended March 31, 1998
L ease payment charges 4,479 4,169
Depreciation 4,063 3,620
Interest paid 435 672

4. Depreciation calculation method
The lease period is the number of durable years; straight line depreciation is used so that the remaining value is zero.

5. Interest calculation method
Interest is the difference between the overall value of a lease charge and the value of a leased item. Allocation for each
period is based on the interest method.



IV. Proposed Appropriation of Retained Earnings

(Millions of yen)

Y ear ended Y ear ended Change

March 31, 1999 March 31, 1998
Unappropriated retained earnings at end of year ............... 19,226 23,176 -3,950
Reversal of reserve for deferral of capital gain on property 53 57 -4
Reversal of reserve for special depreciation............ccoeeueueeee. 128 136 -8
Reversal of reserve for warranty on computer programs...... 563 685 -122
LI L SRS 19,972 24,056 -4,084
To be appropriated as follows:

(Millions of yen)
Y ear ended Y ear ended Change
March 31, 1999 March 31, 1998
Transfer to legal reSerVe. ... ..o 395 395 -
Cash dividends.........cccoovieenennneeese e 3,803 3,803 -
Dividends per share (Yen) ......coccvvvevineniene e 5.50 5.50

DireCtor DONUSES.........coccieiireiee e e se e e see e e e 150 150 -
Reserve for deferral of capital gain on property................... 2 - +2
Reserve for special depreciation .........ccocevevveeieenenneennn, 15 57 -42
Reserve for warranty on computer programs...................... 60 94 -34
Reserve for social contribution ...........cccvveeveveevienccenene 78 150 -72
(€75 1= = I (== = 47T 11,000 15,000 -4,000
Retained earnings brought forward to the next year ........... 4,466 4,405 +61

Notes:

i. Reservefor deferral of capital gain on property, special depreciation, and warranty for computer program, are

based on the Special Taxation Measures Law.

ii. On December 10, 1998, the company made interim cash dividends of ¥5.50 per share totaling

¥3,803,771,169.



V. Dividend Policy

Ricoh's core businesses of copiers and related supplies and communications information systems are experiencing dramatic
changes in technology and market structures. To become stronger and cultivate new opportunities, the
Company accordingly maintains a basic policy of bolstering internal reserves while maintaining stable returnsto
shareholders through earnings improvements.

For fiscal 1999, Ricoh made an interim dividend of ¥5.50 per share, and plans to match that amount for the end of
the term, for atotal of ¥11.00 per share for the year. Consequently, our payout ratio for the term will be 40.1%. The return
on equity will be 4.5%, with the return on investment reaching 1.8%.

Weintend to allocate the internal reserves to investments in medium- and long-term growing fields.
On April 18, 1996, when we made our ninth issue of unsecured convertible bond, we pledged to maintain a certain
standard payout ratio for the three years starting in fiscal 1997. The tables below illustrate the statuses of those pledges.

Ninth issue of unsecured convertible bond

Pledged Payout Actual Payout

Ratio Ratio
Fiscal 1996 (before finanCing) ........ccoeeveereeneeiee e - 38.2%
Fiscal 1997 (After fiNaNCING) .....coovveveerieiierie e 30.0% 39.7%
Fiscal 1998 (After fiNaNCIiNG) .....coooveveereeiieieenee e 30.0% 33.3%
Fiscal 1999 (After fiNaNCING) .....cooveveerieiiesiesee e 30.0% 40.1%
THhree-period AVEIa0E .......coveiriiiiee e - 37.5%

Adjusted Payout  Pledged/Adjusted

Ratio
Fiscal 1996 (before finanCing) ........ccoeereereereenee e 39.8% -
Fiscal 1997 (After fiNaNCiNg) .....ccooeeveeieeiieiiesee e 39.7% 132.3%
Fiscal 1998 (After fiNaNCIiNG) .....cooveveereeiieiienee e 33.3% 110.9%
Fiscal 1999 (After fiNaNCING) .....cooveveereenieiienee e 43.4% 144.8%
THree-period AVEIa0E .......coiviriiiiee e 38.4% 128.0%

Note:
Net income in each year includes an extraordinary post-tax profit, so the fully adjusted payout ratio is as pledged.



V1. Fair Market VValue of Marketable Securities

(Millions of yen)

Y ear ended March 31, 1999

Carrying value Fair market Evaluated

evaluated value gaing/losses

1. Current assets

EQUITIES ..t e 8,137 22,693 14,555

2701010 - 6,521 6,637 116

(@1 1< £ 33,990 34,055 65
ST o] (o] = 48,649 63,387 14,737
2. Fixed assets

EQUITIES ..o 16,513 125,638 109,124

(O 11T G- [11,198] [116,155] [104,957]

21 0] 10 T - - -

(@1 1= £ - - -
ST o] (o] = .16,513 125,638 109,124

[Of affiliates] ......ccveviiiiiiie e [11,198] [116,155] [104,957]
10 7= RN .65,163 189,025 123,861

[Of affiliates] ......ccveveeiiiiiiiiice e [11,198] [116,155] [104,957]

(Millions of yen)

Y ear ended March 31, 1998

Carrying value  Fair market Evaluated

evaluated value gaing/losses

1. Current assets

EQUITIES .. 6,413 25,235 18,822

270010 L 10,486 10,789 302

(@1 1< £ 23,829 23,850 20
ST o] (o] = 40,729 59,875 19,145
2. Fixed assets

EQUITIES .. 15,278 82,127 66,848

[Of affiliateS] ...cvvevveeceeecee e [9,317] [70,036] [60,718]

210 0 T - - -

(@1 1= €T - - -
ST o] (o] = R 15,278 82,127 66,848

[Of affiliates] ......ccveveiiiiiiice e [9,317] [70,036] [60,718]
TOLAIS. ...ttt 56,008 142,002 85,994

[Of affiliates] ......ccveviiiiiiiice e [9,317] [70,036] [60,718]
Notes:

i. Basis for fair market value calculation

(1) Listed securities; Y ear end closing quated prices from Tokyo Stock Exchange

(2) Over-the-counter securities... Trading prices announced by the Securities Dealers
Association of Japan

(3) Securities investment trusts...Standard price

(4) The calculation of the fair market values and equivalents of unlisted bonds is based on the yields and
remaining maturity periods of representative public and corporate bonds announced by the Securities

Dealers Association of Japan.

ii.  Equities holdings include the treasury stock. Y ear ended March 31, ’99 Y ear ended March 31, '98
1 million yen -



iii.  Carrying values of marketable securities excluded from fair market value calculation

(1) Current assets (Millions of yen)
Y ear ended Y ear ended
March 31, '99 March 31, '98
a Money management fUNd .........cocoiieieineininnee e 25,633 -
D. COMMENCIal PAPEY ......eoivieieieiee e 17,988 24,956
c. Unlisted foreign bonds — .....cveeeee e 14,035 21,191
d. Unlisted domestic bonds with remaining
redemption periods of lessthan oneyear..........coccevveeveeveeneeniene 2,019 1,000
d. Securities investment trust under closing period..........ccocvveeveenen. - 200
(2) Fixed assets (Millions of yen)
Y ear ended Y ear ended

March 31, '99

March 31, '98

a. Unlisted equities and investments
excluding securities traded over-the-counter ............cccevevevcnennns

[Including those of affiliates)

101,156
[97,839]

104,740
[97,707]




VII. Derivative Transaction Contract Amounts, etc., and Market Price and Appraisal Losses

1. Currencies

(Millions of yen)

Type Y ear ended Y ear ended
March 31, 1999 March 31, 1998
Contract Market Appraised | Contract Market Appraised
amounts, price loss amounts, price loss
etc. etc.
More than More than
one year one year
= *Forward exchange
S transactions
3 sales of US$ - - - - 24 - 33 -8
a
[
2.
?
Total - - - - - - 33 -8
Notes: Calculation method of market price
i. The direct markets were used for foreign currency markets at year-end.
ii. Forward exchange contracts are attached to foreign exchange monetary credits and debts, so the latter
amounts are those for which the yen-denominated amounts are fixed at the end of the period under review.
The relevant yen-denominated amounts shown on the balance sheets are not disclosed.
2. Interest (Millions of yen)
- Y ear ended Y ear ended
ype March 31, 1999 March 31, 1998
Contract Market | Appraised | Contract Market | Appraised
amounts, price loss amounts, price loss
etc. etc.
More than More than
one year one year
Interest swap -
transactions
*Fixed receivable/ 9,000 - 159 159 | 12,000 9,000 512 512
§ fluctuating payment
g *Fixed payment/ 5,500 - -63 -63 | 12,490 5,000 -432 -432
a fluctuating receivable
§ *Fluctuating receivable 10,000 - 78 78| 10,000 10,000 205 205
g. and payment
3
Interest options
transactions
*Call 5,000 - 0 -13 5,000 5,000 0 -41
(13) (42) (41)
Total - - 174 160 - - 285 244
Notes:

The amounts in parentheses represent options fee totals on the balance sheets.
Fair value is computed on the basis of the price provided by major financial institutions.




