Ricoh Company, Ltd.

FLASH REPORT -Appendix- (Year ended March 31, 1998)

1. Performance Outline
(Non-Consolidated)

Y ear ended Y ear ended Y ear ended Half year ended

March31,’97 March31,'98 March 31,99 September 30°'98
(Forecast) (Forecast)
Net sales (billions of Yen).......ccccovvierieiinenee e 698.8 752.6 770.0 378.0
(% change from the previous corresponding period).... 8.1 7.7 2.3 2.6
Operating income (billions of yen)........cccocvvvnenieninenens 47.5 46.6 47.0 23.0
(% change from the previous corresponding period).... 58.2 -1.8 0.7 0.0
Ordinary income (billions of yen)......c.ccccoovvvinnienenienn 40.6 42.9 43.5 215
(% change from the previous corresponding period).... 27.6 55 1.3 2.1
Net income (billions of yen).... 19.8 22.5 23.5 11.7
(% change from the prewous correspondmg perlod).... 16.2 13.6 4.4 0.2
Net income per SNare (YEN)......covveeeerereeeeenenineee cen e 30.25 33.59 33.98 -
Return on equUIity (%0)......cccorvrrererrerereenreeeeeeeee e 5.6 5.8 - -
Ordinary income on total assets (%0).......ccourvrereerrereneeens 5.7 5.7 - -
EQUILY ratio (90)......ooeereriiriereeie e 48.5 54.7 - -
PayOUL FaLio (90)...c.vevveereeeiirieenieeie e .39.7 33.3 324 -
Interest income (expenses) net (billions of yen)................. 29 49 2.8 -
Exchange rate (USP)......ccoevrererenennnenene e seeeesee e 113.2 1226 125.0 -
Exchange rate (DM).......oovevereeieenenee e 72.7 69.9 68.0 -
Number of emMpPIOYEES........coecvrvvire e 12,865 12,741 - -

(Consolidated)

Y ear ended Y ear ended Y ear ended Half year ended

March31,’97 March31,'98 March 31,99 September 30°'98
(Forecast) (Forecast)
Net sales (billions of YeN).......ccccovveriiereiresereeee e 1,316.0 1,403.3 1,450.0 714.0
(% change from the previous corresponding period).... 18.2 6.6 3.3 3.2
Operating income (billions of yen)........cccocvvvvneiieninenes 83.3 89.7 92.0 45.0
(% change from the previous corresponding period).... 50.5 7.6 2.6 4.2
Income before income taxes (billions of yen)..................... 66.9 68.4 71.5 35.0
(% change from the previous corresponding period).... 311 2.3 4.5 8.5
Net income (billions of yen).... . 28.9 30.1 32.0 15.0
(% change from the prewous correspondmg perlod).... 32.3 4.2 6.2 13.7
Net income per Share (YEN)......ooeveeveereneenenenen e een e e 44.16 4497 46.27 -
REtUrn 0N €qUILY (20).....cccverveerierierienie e 7.0 6.7 - -
Income before income taxes on total assets (%0)................. 4.2 4.1 - -
EQUILY ratio (90).....coiveereeiiiieneeie e 25.7 28.6 - -
Interest income (expenses) net (billions of yen)................. -6.9 -6.3 -7.5 -
Exchange rate (USP)......ccovovrvrerenennsenenesie e 1125 122.7 125.0 -
Exchange rate (DM).......oocveieiieieenenee e 72.6 69.2 68.0 -
Number of emMPIOYEES........ccoeveeiiiereee e 61,200 63,600 - -




2. Sales by Product Line

(Non-Consolidated) (billions of yen)
Y ear ended Y ear ended Yearended  Half year ended
March 31,’97 March31,'98 March 31,99 September 30°'98
(Forecast) (Forecast)
Copiers:
(D0 11 oSN 348.4 345.9 352.0 173.0
(% change from the previous corresponding period). 5.8 -0.7 1.7 0.3
(0 P RSTN 154.9 196.0 207.5 102.0
(% change from the previous corresponding period) 40.5 26.5 5.9 7.2
LI ST 503.3 541.9 559.5 275.0
(% change from the previous corresponding period). 145 7.7 3.2 2.8
Information Equipment:
DOMESLIC....eveeeeeeeecie et nee 107.5 112.2 107.5 53.5
(% change from the previous corresponding period). 0.9 4.3 -4.2 1.0
(0 PRSP 42.1 44.9 46.0 22.0
(% change from the previous corresponding period) 1.1 6.6 24 1.4
LI S 149.7 157.1 153.5 75.5
(% change from the previous corresponding period). 1.0 5.0 -2.3 1.1
Photographic Equipment:
(D0 11 oSN 79 6.2 6.0 2.8
(% change from the previous corresponding period). 16.9 -21.3 -4.4 -18.7
EXPOIT. .o 4.6 4.7 6.5 3.2
(% change from the previous corresponding period) -34.2 3.1 36.3 355
LI 125 11.0 125 6.0
(% change from the previous corresponding period) -9.0 -12.4 13.2 3.3
Other Products:
DOMESLIC....eeeeee e 245 26.5 275 13.7
(% change from the previous corresponding period) -29.1 8.0 3.8 4.0
{10 SRS 8.6 159 17.0 7.8
(% change from the previous corresponding period) -14.0 85.3 6.6 7.0
LI 33.1 424 445 215
(% change from the previous corresponding period). -25.7 28.0 4.8 51
Total:
D000 [ oSS 488.5 490.9 493.0 243.0
(% change from the previous corresponding period. 2.3 0.5 0.4 0.4
{00 USSR 210.3 261.6 277.0 135.0
(% change from the previous corresponding period. 24.5 244 5.9 6.8
PN 001 g o TSRS 82.6 104.9 1105 53.0
(% change from the previous corresponding period. 19.7 27.0 5.3 6.5
U o] o= SR 94.9 117.2 124.0 61.5
(% change from the previous corresponding period. 45.0 235 5.8 125
L@ 1 0= PRSP 32.7 39.4 42,5 20.5
(% change from the previous corresponding period. -4.9 20.4 7.8 -6.9
LI USRS 698.8 752.6 770.0 378.0
(% change from the previous corresponding period.... 8.1 7.7 2.3 2.6




(Consolidated) (billions of yen)
Y ear ended Y ear ended Yearended  Half year ended
March 31,’97 March31,'98 March 31,99 September 30°'98
(Forecast) (Forecast)
Copiers:
D0 11 oSN 475.3 472.6 479.5 236.0
(% change from the previous corresponding period).. 9.9 -0.6 1.4 -0.6
OVEISEBS......eeeueeeeeieeieseesee et ste et ee e seeseesee e 352.9 418.3 4475 220.0
(% change from the previous corresponding period) 59.1 185 7.0 12.9
LI P 828.3 891.0 927.0 456.0
(% change from the previous corresponding period). 26.6 7.6 4.0 55
Information Equipment:
(D0 11 oSN 217.0 226.0 226.0 107.0
(% change from the previous corresponding period).. 2.6 4.2 0.0 -6.8
OVEISEBS......eeeeeeeeeeeeieie ettt sttt ee e seesee e e 91.2 96.3 100.0 50.0
(% change from the previous corresponding period) 20.5 5.6 3.8 9.1
LI 308.3 3224 326.0 157.0
(% change from the previous corresponding period). 7.3 4.6 1.1 -2.3
Other Businesses:
DOMESLIC....eeeeeee et 128.5 1325 134.5 71.0
(% change from the previous corresponding period) -6.7 3.1 15 1.2
OVEISEBS......eeeeeeeeeeeeieie ettt sttt ee e seesee e e 50.8 57.3 62.5 30.0
(% change from the previous corresponding period) 52.5 12.8 9.0 3.5
LI 179.3 189.8 197.0 101.0
(% change from the previous corresponding period). 4.8 5.9 3.7 1.9
Total:
D 0]010=S [ oSS 821.0 831.3 840.0 414.0
(% change from the previous corresponding period.. 5.0 1.3 1.0 -2.0
OVEISEBS ..ot eieee ettt sttt nee e 495.0 572.0 610.0 300.0
(% change from the previous corresponding period.. 49.6 155 6.6 11.3
F N 00 g o TSR 204.1 230.3 251.0 124.0
(% change from the previous corresponding period 46.3 12.8 9.0 135
U o] o= R 209.5 252.0 268.0 126.0
(% change from the previous corresponding period 47.6 20.3 6.3 13.6
L@ 1 0= PRSP 81.3 89.6 91.0 50.0
(% change from the previous corresponding period 64.8 10.2 1.5 1.1
LI U TRRST 1,316.0 1,403.3 1,450.0 714.0
(% change from the previous corresponding period.... 18.2 6.6 3.3 3.2




3. Expenditure for Plant and Equipment/Depreciation
(Non-Consolidated)

Year ended Year ended Year ended
March 31, '97 March, '98 March 31, '99

(Forecast)
Expenditure for plant and equipment (billions of yen)....... 27.3 324 25.3
(% change from the previous period)...............ccoeo..e. 49.1 18.6 -22.0
Depreciation for tangible fixed assets (billions of yen)...... 20.6 23.8 26.6
(% change from the previous period).............cccceeen... -3.2 15.4 114

(Consolidated)

Year ended Year ended Year ended
March 31, '97 March, '98 March 31, '99

(Forecast)
Expenditure for plant and equipment (billions of yen)....... 78.6 94.1 80.0
(% change from the previous period)....................... 61.1 19.6 -15.0
Depreciation for tangible fixed assets (billions of yen)...... 51.0 61.9 75.0
(% change from the previous period)....................... 10.0 215 21.0

4. R&D Expenditure
(Non-Consolidated)

Year ended Year ended Year ended
March 31, '97 March, '98 March 31, '99

(Forecast)
R& D Expenditure (billions of yen)........cccccveveeniineenene 61.6 67.3 67.5
(% change from the previous period)....................... 8.2 9.3 0.2
Percent of Net SAIES (20).....ccevverierineeie e .8.8 9.0 8.8

(Consolidated)

Year ended Year ended Year ended
March 31, '97 March, '98 March 31, '99

(Forecast)
R& D Expenditure (billions of yen)........cc.ccvveveenienenene 64.2 69.9 70.5
(% change from the previous period)....................... 9.0 8.9 0.7
Percent of NEt SAIES (90).....cceeviiieiiieesieeseeeeeseeee 4.9 5.0 4.9




5. Calculation Information Where the Equity Method Is Applied to Ricoh’s Leasing Subsidiary

The statements of income and the bal ance sheets below reflect the application of the equity method where Ricoh Leasing
Company, Ltd., is excluded from the consolidated accounts.

Statements of Income (Y ear ended March 31, 1998) (Billions of yen)
Consolidated Equity Method

NEL SAIES....eciicciec et et 1,403.3 1,292.2

L€ (0L SF o (0] 1| PRSP PRUPRRRRN 564.9 556.0

OPErating INCOME .......coiieitieriee ittt sre e b b e sree 89.7 82.9

INcome before INCOME taXES........cuveier e 68.4 62.1

NEL INCOME .....ei ettt ce s et e e sree e snteesnteesreeesneeessaeesnreeans 30.1 30.1

Balance Sheets (Y ear ended March 31, 1998) (Billions of yen)

Consolidated Equity Method Consolidated | Equity Method

Current assets 812.1 905.3 | Short-term borrowings 379.4 112.0

Fixed assets 848.4 465.4 | Other current Liabilities 401.0 516.2
Current assets 780.4 628.2
Long-term borrowings 2955 182.9
Other fixed liabilities 109.6 84.6
Fixed liabilities 405.1 267.5
Shareholders' investment 475.0 475.0

Assets 1,660.5 1,370.7 | Liabilitiesand 1,660.5 1,370.7
shareholders’ investment

Key Financial Ratios (Y ear ended March 31, 1998)

Consolidated Changefrom  Equity Method  Change from

previous period previous period
RELUrN 0N @SSELS.......ccvveeee e 4.1% -0.1% 4.5% 0.3%
REtUrN ON €QUILY.......oeieiee i, 6.7% -0.3% 6.7% -0.3%
EQUILY Fatio. .. ...ovee et e 28.6% 2.9% 34.7% 3.6%
Debt/Total 8SSatS... ..o e 40.6% -3.3% 21.5% -3.8%
DED/EQUITY......vee et e e e 142.1% -28.5% 62.1% -19.1%

Total aSSELS tUMOVET ... et e et e e e en e 84.5% 94.3%




